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This document has been created solely for use at the presentations to be made in September and October 2010. By attending the meeting where this presentation is made, or by reading
the presentation slides, you agree to be bound by the following limitations:

This document is confidential and is being supplied to you solely for your information and may not be reproduced, further distributed to any other person or published, in whole or in part,
for any purpose. It is only being provided on a strictly private and confidential basis and solely to persons in the United Kingdom who are (a) ”Investment Professionals” for the purposes
of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”) or (b) high net worth entities and other persons to whom
it may lawfully be communicated falling within Article 49(1) of the Financial Promotion Order or (c) such other persons to whom it would otherwise be lawful to distribute it (all such
persons together being referred to as “UK Relevant Persons”). “This presentation is for insiders only and contains material price sensitive information, if you have seen or are in receipt of
this presentation you are an insider and should not deal in the shares of Churchill Mining Plc until such time as the information contained herein has been made available to the public.

In Singapore, this document is only being provided to a limited number of persons who are institutional investors as described and defined under section 274 and section 4 A (c) of the
Securities and Futures Act (Chapter 289) or to whom it would otherwise be lawful to distribute it (all such persons together being referred to as “Singaporean Relevant Persons” and such
UK Relevant Persons, Australian Relevant Persons and Singaporean Relevant Persons together, “Relevant Persons”).

Any person who is not a Relevant Person should not rely on the presentation, this document, or its content. If you are not a Relevant Person, you should not attend the presentation, and
should immediately return any materials relating to the presentation currently in your possession. No information made available to you in connection with the presentation may be passed
on, copied, reproduced or otherwise disseminated to any other person. This document is exempt from the general restrictions in relation to the communication of invitations or
inducements to enter into investment activity otherwise required by section 21 of the Financial Services and Markets Act 2000 (“FSMA”) on the basis that in the UK it is only aimed at UK
Relevant Persons, and has therefore not been approved by an authorised person for the purposes of section 21 of FSMA. Any investment to which this document relates (and any
investment activity to which it relates) is only available to Relevant Persons.

This document only contains a synopsis of information on the Company and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness of
such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or incurred by you of additional liability.

The proposals in this document are preliminary. The information contained in this document is for background purposes only. No reliance should be placed on the information and no
representation or warranty (express or implied) is made by Churchill Mining Plc (the “Company”) its associates and brokers and any of their respective directors or employees or any other
person, and save in respect of fraud, no liability whatsoever is accepted by such person in relation thereto.

Although reasonable care has been taken to ensure that the facts stated in this document are accurate and that the opinions expressed are fair and reasonable, no representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this document and no reliance should be
placed on such information or opinions. None of the Company,, brokers, associates or any of their respective members, directors, officers or employees nor any other person accepts any
liability whatsoever for any loss, however arising, from any use of such information or opinions (save in respect of fraud).

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this comes should inform themselves about, and observe, any such
restrictions. The information contained in this document is not for publication or distribution to persons in the United States of America, its territories or possessions or to any US person
(within the meaning of Regulation S under the US Securities Act 1933, as amended). Any failure to comply with this restriction may constitute a violation of United States securities law.
The securities referred to in this document are not being registered under the US Securities Act of 1933, as amended, and may not be offered or sold in the United States without
registration or an exemption from registration. In addition, no steps have been, or will be, taken to enable the securities referred in this document to be offered in compliance with the
applicable securities law of Canada, Japan, the Republic of South Africa. Accordingly, the securities referred to in this document may not be offered, sold, transferred, resold, delivered or
distributed, directly or indirectly, in or into Canada, Japan, the Republic of South Africa. (except in transactions exempt from or not subject to the registration requirements of the relevant
securities laws of Canada, Japan, the Republic of South Africa.

Certain statements contained in this document constitute “forward-looking statements”. Such forward-looking statements involve risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the relevant entities, or the results, to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking statements. These forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategy and
the environment in which the Company will operate in the future. There can be no assurance that the results and events contemplated by the forward-looking statements in this document,
will in fact occur.

It is a condition of your receipt of this document or attending this presentation that you fall within, and you warrant and undertake to the Company and its brokers and associates that (i)
you fall within one of the categories of Relevant Persons described above, (ii) you have read, agree to and will comply with the terms of this disclaimer and (iii) you will conduct your own
analysis or other verification of the data set out in the presentation materials and will bear the responsibility for all costs incurred in doing so.

The information presented in this document is subject to change without notice.

Financial amounts in this document are expressed in Pounds Sterling or £ unless otherwise stated. USD or $ shall mean the lawful currency of the United States of America.
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World-Class Mining Asset

Infrastructure Opportunity

Regional Economic Development

Economic development in Indonesia
Natural resources and infrastructure
Long-term strategic investment

East Kutai Coal Project, East Kalimantan
Large scale 2.73 billion tonnes, long-life in excess of 25 years
High-quality thermal coal deposit

Capesize port

160 km transport corridor for mine production, railroad and other
opftions

100MW power station

East Kalimantan interior is underdeveloped as there is limited
transport infrastructure
Projects such as East Kutai are catalysts for new infrastructure build

www.churchillmining.com
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* East Kutai Coal Project

Map showing the generalized location of coal-bearing sequences in Indonesia. Adapted from Friederich and other (1999).
Friederich, M.C., Langford, R.P., and Moore, T.A., 1999, The geological setting of Indonesian coal deposits. The AusIMM
Proceedings, vol. 304, no. 2, p. 23-29.

www.churchillmining.com



...BUT ARE STRANDED BY A LACK OF INFRASTRUCTURE -
e MOST EXISTING MINES ARE LOCATED NEAR RIVERS & PORTS
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EKCP WILL BE A CATALYST FOR KEY INFRASTRUCTURE -
OPENING UP KALIMANTAN'S INTERIOR
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20 Mtpa conveyor powered by coal-fired power
station with overland high voltage transmission line

Conveyor system would be built to meet Australian
standards

Designed to meet varying gradient of topography

Construction time for the conveyor is approximately
24 months

Temporary power at port comprises barge mounted
power to support all port facilities

Temporary power will be used to commission and
operate conveyor prior to the completion of the main
power plant

Conveyor will feed to barge port stockpile with
underground feeder reclaiming system feeding barge
loader

Port design upgradeable to barge or convey to a
multi-user port facility

www.churchillmining.com
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Headline

Facts

World-Class
Mining Asset

World-Class
Infrastructure Asset

Robust
Economics

Near-term Producer and
Scaleable Operation

Experienced
Management Team

Large-scale, long-life, lowest-quartile operating costs
High-quality sub-bituminous thermal coal
2.73 billion tonnes resource

Capesize port
160 km transport corridor, several options under consideration
100 MW power station

NPV, $1.8 billion, 21% IRR, payback 7 years
Average pre-tax net cashflow in excess of $500 million per annum
over an initial 25 year period

Targeted production by Q4 2013
Mine planning scenario analysis supports production levels up to
50 million tonnes per annum

Management team with deep Indonesian operating experience
Indonesian Advisory Council guarantees access to all levels of
industry and Government

www.churchillmining.com
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February 2007

East Kutai blocks
purchased

February 2010

JORC Reserve
of 961 Mt &
Resource
2.73 Bt

April 2007
Discovery at
East Kutai

February 2010
Pre-feasibility
study
completed

March 2008
EKCP Scoping
Study Begins

April 2010
MOU with PLN
for 5mtpa off-
take

April 2008
First JORC
Resource
250 Mt

June 2010
Churchill takes
direct
ownership of
tenements

October 2009
JORC Reserve
956 Mt &
Resource
2.48 Bt

September
2010
Feasibility
study
completed

www.churchillmining.com
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| «wFurther —
resource
upside

-

Drilling has focussed
on/the RTM block

/
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Rapid expansion of the
resource to 2.73 billion tonnes

2,730
2,481
1,412
2007 2008 2009 2010

Only one of four controlled blocks have been drilled to date, with
exploration still to be undertaken on the remaining three blocks
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Key Facts:

+ Total JORC Resource of 2,730 million tonnesl comprising:
Measured 693 million tonnes
Indicated 825 million tonnes
Inferred 1,212 million tonnes

+ Total JORC Probable Reserve of 961 million tonnesl2

« The coal is classed as sub-bituminous class ‘G’ (colour black)

M CD Geological Resource Statement — February 2010 by PT SMG Consultants
2 ICD Reserve Statement — February 2010 by PT SMG Consutants

The indicative ROM coal quality for the initial 15 years of mining:

Total
Sulphur
(adb) %

TM (ar) IM (adb) Ash (adb) Vol. Matt. Fix. Carb.
% % % (adb)% (adb) %

CV (ar) CV (adb)
kcal’lkg kcal/kg

35.5

Quality:

+ Low ash and low sulphur

« Negligible impurities

« High ash fusion temperatures (1,200 to >1,60000C)
« Very high Vitrinite content (=90%)

Production:
» Seams extend to over 20m thick
« Low stripping ratio

www.churchillmining.com
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Base Case Capacity

Development Timeline

Capital Expenditure

Operating Expenditure

Cashflow

Returns Analysis

30 million tonnes per annum
25 year initial mine life
Reserves of 961 million tonnes, could support higher production level

3-year construction period
First production Q4 2013
2-year ramp-up to 30 million tonnes annual production

US$1.2 billion, before indirect costs such as EPCM and contfingency
(20%)
Infrastructure capex US$973 million

Lowest-quartile operating costs
Averaging operating cost of US$25.10/tonne

Pre-tax net cashflow averaging in excess of US$500 per annum

NPV,,US$1.8 billion
IRR 21%
Payback of 7 years

www.churchmmining.com




EKCP IS POSITIONED IN THE TOP QUARTILE OF THE
CHURCHILL COST CURVE...
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Industry Thermal Coal Cost Curve (2010)
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FAST-TRACK SCHEDULING WILL DELIVER EARLIEST
CHURCHILL ACHIEVABLE PRODUCTION
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Q3 Q4 H1 H2 2012 2013 2014
2010 2010 2011 2011

Feasibility Study -

Strategic )
Process

Pormiting I

Constructon I
Production _

Production start targeted for Q4 2013

14
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CHURCHILL'S INDONESIAN ADVISORY BOARD
GUARANTEES ACCESS TO GOVERNMENT & INDUSTRY...

Dr. Alwi Shihab

- Indonesian President’s Special Envoy to the Middle East
- Previously Indonesian Foreign Minister

- Chairman of Indonesian Advisory Board

Mr. Suhanjono
- Previously Attorney General of Indonesia
- Over 40 years in various legal capacities with the Government of Indonesia

Mr. Faroek Basrewan

- Previously held positions including Special Aid to the former President of
Indonesia, H. Abdurachman Wahid

- Currently a director of Churchill

www.churchillmining.com
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David Quinlivan — Chairman

» CEO of Mt Gibson Iron Limited a mid-tier iron ore producer in Australia.

» 30 years experience on exploration, feasibility and development projects throughout the world.
* Non-exec of ASX-listed Avoca Resources.

Paul G. Mazak — Managing Director

» Managing Director of Churchill Mining Plc since 2005.

» Led procurement and development of Churchill’s Indonesian coal and gas assets.

» Managing Director of Hastings and Associates Pty Ltd for the past 20 years.

» Deep experience in leading financial, investment and governmental teams in Asia.

» Created and led the successful B. Vijakumar Diamond mining consortium bid for the world-class Madhya Pradesh
diamond property in India.

Jan Castro — Non-Executive Director

* Managing Director and Founder of Pala Investments AG.

» Currently serves on the Boards of Anatolia Minerals, Avoca Resources, Gemcom Software, Norcast Castings, Dumas
Contracting and Titanium Resources Group.

 Prior to founding Pala in 2006, Senior Vice President of Investments and Corporate Affairs for Mechel OAO, a NYSE-
listed company and one of Russia's largest coal companies. Led Mechel's IPO in 2004.

» Extensive experience in M&A, capital raises, strategy, finance and investor and public relations.

Faroek Basrewan — Non-Executive Director (Indonesia)

» Specialist in Indonesian central, provincial and local government law.

» Currently Special Advisor and Special Assistant to Dr Alwi Shihab, the Indonesia President's Special Envoy to the
Middle East.

» Served as Special Staff to the Minister of Defence.

» Served as Special Assistant to the first democratically elected Indonesian President, Abdul Rachman Wahid (Gus Dur).

www.churchillmining.com 16
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ASIAN ENERGY MARKETS & THERMAL COAL
DEMAND DRIVERS FOR
EAST KUTAI COAL PROJECT

www.churchillmining.com 17
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. Coal is forecast to increase its share of
GDP growth is the primary driver of primary energy, due to its increasing
growth in demand for energy use for power generation
GDP CAGR Mtoe!
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Sustained GDP Growth in Developing Economies
will Strengthen Coal’s Positioning as a Primary Fuel Source for Power Generation
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CHINA - 13.3% CAGR INDIA - 4.8% CAGR
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Huge Increase in Chinese and Indian Electricity Consumption, with
Generating Capacity Doubling every 6.5 and 15 years respectively

Source: Bloomberg
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RAPID COAL DEMAND GROWTH ACROSS ASIA, WITH
CHURCHILL CHINA BECOMING A NET IMPORTER

| MINING PLC

Rapid internal demand growth has seen

Increasing demand for Indonesian
China become a net importer of coal

coals from Asian countries
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Indonesia is Strategically Positioned
to Meet the Growth in Demand in Asia
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\/ FORECAST GROWTH IN COAL-FIRED POWER IS

CHURCHILL COMPELLING
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2015

2020
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2030

years, mainly driven by Asian markets

Total

Africa
Middle East
South America

Asia
- China
= India

North America

Europe

Thermal coal energy demand is expected to almost double over the next 20

www.churchillmining.com
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Market trend

Implications on thermal coal

Pace of growth in Asia

Logistics constraints

Environmental regulations

Taxation and resource
nationalization

Alternative fuels

Export market growth will be driven by India and China
Slowing Chinese GDP and delays in Indian development is not
expected to change the long term structural market shift

Constraints on rail and port infrastructure in Australia and South
Africa is expected to limit growth
Supply constraints may have positive effect on pricing

Increasing environmental permitting regulations will likely impact
and delay supply side response
Higher emission standards will drive the tfrend to ‘cleaner’ coals

Changing taxation regimes and increasing resource
nationalization will delay project developments and increase
producer costs, likely leading to reduced supply and potential
price uplift

Coal is expected to maintain its share of world primary energy
through 2030
Limited gas resources of key importers will ensure coal demand

www.churchillmining.com
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David Quinlivan — Chairman

Telephone +61 8 9426 7503
david.quinlivan@mtgibsoniron.com.au

Paul G. Mazak — Managing Director

Telephone +62 21 398 32 398
paul.mazak@churchillmining.com

www.churchillmining.com




